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~ OFFICE TAKE-UP

\WELL BELOW THE STANDARDS

400.000 sq.m
350.000 sq.m
300.000 sq.m
250.000 sg.m
200.000 sq.m
150.000 sg.m
88,300 sg.m
100.000 sg.m
sg.m recorded since the beginning of
50.000 sq.m the year
0sq.m
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 %] o % vsull iiasgreyear
] ()2 Q3 s (4 — = J-year Average )
BNPPARIBAS H MARKET PRESENTATION - Q1-Q3 2023
REAL ESTATE Real Estate for a changing world 3




~ NUMBER OF TRANSACTIONS BY SIZE
DECLINE IN EACH TRANSACTION SEGMENT
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~ OFFICE TAKE-UP
MAIN TRANSACTIONS RECORDED

Date Tenant Type of transaction [lj]‘i([:[alsms)ize Address Building Name
Q1 2023 Luxembourg State Letting 8,744 Avenues des Allies Ettelbruck One Northern Luxemburg
Q1 2023 Intertrust Luxembourg Letting 6,479 Boulevard Friedrich Wilhelm Raiffeisen White House Gasperich
Q1 2023 Etat du GDL Letting 5,542 Rue de Gasperich H20 Howald
Q1 2023 Julius Baer Luxembourg Letting 4,575 Rue Edward Steichen Vertbois Kirchberg
Q1 2023 DLA Piper Letting 4,409 Boulevard Grand Duchesse Charlotte NOVA CBD
Q3 2023 Engelwood Letting 2,329 Rue Eugene Ruppert Hitec Gasperich
Q2 2023 Luxembourg State Letting 2,287 Rue Guillaume Kroll Technopolis E Gasperich
Q2 2023 EY Law Letting 2,109 Avenue John F. Kennedy K2 Crescendo 1 Kirchberg
Q1 2023 Intertrust Luxembourg Letting 1,798 Boulevard Friedrich Wilhelm Raiffeisen Emerald Gasperich
Q1 2023 Cube Infrastructure Managers SA Letting 1,771 Place de la Gare Central Plaza Station
Q2 2023 CFL Letting 1,706 Place de la Gare Accinauto Station
Q2 2023 Broad Street Luxembourg Sarl Letting 1,495 Henri M. Schnadt Printzipal Gasperich
Q2 2023 BDL Letting 1,450 Boulevard Royal Carrefour CBD
Q1 2023 Apex Fund Services Letting 1,408 Rue Gabriel Lippmann E-Building Munsbach
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~ VACANCY RATE
SLIGHT INCREASE
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~ FUTURE SUPPLY
PIPELINE OF PROJECTS
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~ RENTAL VALUES
DRIVEN BY THE FLIGHT TO QUALITY
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~ RENTAL VALUES
BY OFFICE DISTRICTS
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~ INVESTMENT MARKET

ON PAUSE
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INVESTMENT MARKET
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SENSITIVITY MATRIX : PRIME YIELD

VS EXPECTATION OF OLO 10 YEARS & RENT INDEXATION
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This sensitivity analysis is modelled using the theoretical financial risk premium. The results may differ according to the e conomic environment and property fundamentals. For the prime assets, the market could tolerate
real estate rate elasticity vs. long rates significantly lower.

Source: BNP Paribas Real Estate.
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