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* Excluding land and own-occupation transactions



ICONE BUILDING
Surfaces: 18,800 sqm

Investor: AG REAL ESTATE
Volume: €145 Million

LARGEST TRANSACTION OF THE YEAR
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* Excluding land and own-occupation transactions

OFFICE PROPERTY OBH

SURFACES 10,600 sq.m

VOLUME €100 M 

PURCHASER Real IS

OFFICE PROPERTY WOODEN

SURFACES 9,600 sq.m

VOLUME €80 M 

PURCHASER
ACRON Real Estate 

Investments

OFFICE PROPERTY BRONZE GATE

SURFACES 5,040 sq.m

VOLUME €65 M 

PURCHASER
REInvest Asset 

Management
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Date Address Transaction Segment Size
(sq.m)

Volume
(€ M) 

Vendor Purchaser District

Q2 2022
Bronze Gate - Rue Charles Darwin 5, L-
2411Luxembourg

Investment Offices 5,040 65 Nextensa REInvest Asset Management Gasperich

Q1 2022 The Corner - Rue des Scillas 20 Investment Offices 6,862 55 Baltisse Monceau Assurance Howald

Q2 2022 Rue Jean Monnet 4, 2180 Luxembourg Investment Offices 3,846 48,5 Nextensa Edmond de Rothschild REIM Kirchberg

Q4 2022
AXS lot 2 - Resi - Rue des Scillas , 1137 
Howald

Investment Multi-Family 10,500 47 Baltisse Capelli Luxembourg Howald

Q2 2022
Espace Kennedy C - Rue Edward Steichen 14, 
2540 Luxembourg

Investment Offices 4,475 42 Allianz Baltisse JV Straco Kirchberg

Q2 2022
AXS lot 1 - Resi - Rue des Scillas , 1137 
Howald

Investment Multi-Family 9,211 40 Baltisse Capelli Luxembourg Howald

Q2 2022 W4 - Rue Leon Laval 17, 3372 Leudelange Investment Offices 4,955 35 Parfinindus Catella Leudelange

Q1 2022 MG Escape - Parc d'Activites Capellen, 41 Investment Retail 9,400 34,5 MG real estate Patrizia Capellen

Q1 2022 Avenue de la Gare 15, l-1611 Luxembourg Development Retail 3,500 18 Redevco ICN Development Station



Y I E L D S
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INVESTMENT MARKET

M A R K E T P R E S E N T A T I O N - 2 0 2 2

3.90%



V S  E X P E C T A T I O N  O F  O L O  1 0  Y E A R S  &  R E N T  I N D E X A T I O N
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SENSITIVITY MATRIX :  PRIME YIELD

M A R K E T P R E S E N T A T I O N - 2 0 2 2

Rent 

indexation
1.50% 1.75% 2.00% 2.25% 2.50% 2.75% 3.00% 3.25% 3.50% 4.00%

OLO 10 years

3.50% 6,5 6,3 6,0 5,8 5,5 5,3 5,0 4,8 4,5 4,0

3.25% 6,3 6,0 5,8 5,5 5,3 5,0 4,8 4,5 4,3 3,8

3.00% 6,0 5,8 5,5 5,3 5,0 4,8 4,50 4,25 4,0 3,5

2.75% 5,8 5,5 5,3 5,0 4,8 4,5 4,25 4,00 3,8 3,3

2.50% 5,5 5,3 5,0 4,8 4,5 4,3 4,00 3,75 3,5 3,0

2.30% 5,3 5,1 4,8 4,6 4,3 4,1 3,80 3,55 3,3 2,8

2.25% 5,3 5,0 4,8 4,5 4,3 4,0 3,75 3,50 3,3 2,8

2.00% 5,0 4,8 4,5 4,3 4,0 3,8 3,50 3,25 3,0 2,5

1.75% 4,8 4,5 4,3 4,0 3,8 3,5 3,25 3,00 2,8 2,3

1.50% 4,5 4,3 4,0 3,8 3,5 3,3 3,0 2,8 2,5 2,0

1.25% 4,3 4,0 3,8 3,5 3,3 3,0 2,8 2,5 2,3 1,8

1.00% 4,0 3,8 3,5 3,3 3,0 2,8 2,5 2,3 2,0 1,5

0.75% 3,8 3,5 3,3 3,0 2,8 2,5 2,3 2,0 1,8 1,3

0.50% 3,5 3,3 3,0 2,8 2,5 2,3 2,0 1,8 1,5 1,0

0.25% 3,3 3,0 2,8 2,5 2,3 2,0 1,8 1,5 1,3 0,8

0.00% 3,0 2,8 2,5 2,3 2,0 1,8 1,5 1,3 1,0 0,5

Source: BNP Paribas Real Estate.

This sensitivity analysis is modelled using the theoretical financial risk premium. The results may differ according to the economic environment and property fundamentals. For the prime assets, the market could tolerate 

real estate rate elasticity vs. long rates significantly lower.



www.realestate.bnpparibas.lu


