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_ OFFICETAKE-UP
MODERATED START
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— NUMBER OF TRANSACTIONS BY SIZE
ABOVE THE QUARTERLY AVERAGE
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_ OFFICE TAKE-UP
OTHER NOTABLE TRANSACTIONS RECORDED
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Tenant Type of transaction Of ([;Z.sms)ize Address Building Name
Luxembourg State Letting 9,942 Rue de Gasperich H20
Julivs Baér Letting 4575 Rue Edward Steichen Vertbois
DLA Piper Letting 4409 Boulevard Grand Duchesse Charlotte NOVA
Intertrust Luxembourg Letting 1798 Boulevard Friedrich Wilhelm Raiffeisen Emerald
Cube Infrastructure Managers SA Letting 1771 Place de la Gare 28-32 Central Plaza
Apex Fund Services Letting 1408 Rue Gabriel Lippmann E-Building
LetterOne Investment Holding Letting 755 Rue du Kiem Triside
KPMG Sarl Letting 125 Rue de Flaxweiler Office Parc Potaschberg Ill
IBM Letting 700 Boulevard des Lumiéres MOIRE
Langham Hall Luxembourg Sarl Letting /9 Rue de la Gare 42-44 M2
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~ VACANCY RATE

NEW DECREASE
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A%

vs 3.9%in Q12022

AVAILABLE SUPPLY REMAINS

WELL BELOW THE LONG TERM

AVERAGE DUE TO THE LIMITED
SPECULATIVE DELIVERIES




~ FUTURE SUPPLY

PIPELINE OF PROJECTS
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~ RENTAL VALUES
DRIVEN BY THE FLIGHT TO QUALITY
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~ RENTAL VALUES

BY OFFICE DISTRICTS
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~ INVESTMENT MARKET

ON PAUSE
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INVESTMENT MARKET
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SENSITIVITY MATRIX : PRIME YIELD
VS EXPECTATION OF OLO 10 YEARS & RENT
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This sensitivity analysis is modelled using the theoretical financial risk premium. The results may differ according to the economic environment and property fundamentals. For the prime assets, the market could tolerate

real estate rate elasticity vs. long rates significantly lower.

Source: BNP Paribas Real Estate.
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