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Rebound in take-up in Q2

• Take-up at the end of H1 2021 was

stable (-1%) compared to last year.

• Letting activity in Q2 2020 was

severely hit by the peak in the

pandemic. Volumes are consequently

still well below their long-term

average.

• However, the rebound in volumes

was not seen in all markets yet, with

some of them still declining while

others have seen growth.
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Slight increase thanks to a 

strong initial quarter

Q2 

2021

vs 

Q1 2020
-37%

vs quarterly 

average H1 

(2016-2020)
+8%0 sq.m

50.000 sq.m

100.000 sq.m

150.000 sq.m

200.000 sq.m

250.000 sq.m

300.000 sq.m

350.000 sq.m

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Q1 Q2



N U M B E R  O F  T R A N S A C T I O N S B Y  S I Z E

OFFICE TAKE-UP

5K E Y  F A C T S - H 1  2 0 2 1

-13%
LIMITED DECLINE OF 

ACTVITY COMPARED TO THE 

5-YR AVERAGE 

ILLUSTRATING THE 

RESILIENCE OF 

LUXEMBOURG MARKET
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6K E Y  F A C T S - H 1  2 0 2 1

SOCIÉTÉ GÉNÉRALE LUXEMBOURG
ICÔNE | Esch-Belval

Surfaces : 17,303 sq.m

LARGEST DEALS OF THE SEMESTER

PRE-LET



7K E Y  F A C T S - H 1  2 0 2 1

LUXEMBOURG RED CROSS
RUE DES SCILLAS  | Howald

Surfaces : 13,400 sq.m

LARGEST DEALS OF THE SEMESTER

PRE-LET



OFFICE TAKE-UP

8K E Y  F A C T S - H 1  2 0 2 1

BY DISTRICT in sq.m BY SECTOR in sq.m



9K E Y  F A C T S - H 1  2 0 2 1

KAD 2
KIRCHBERG

Surfaces : 127,000 sq.m

MAIN CHANGE IN THE OCCUPIER MARKET

EUROPEAN PARLEMENT



10K E Y  F A C T S - H 1  2 0 2 1

MERCIER
STATION

Surfaces : 18,000 sq.m

MAIN CHANGE IN THE OCCUPIER MARKET

Publ icat ions Of f ice  of  the  EU



V A C A N C Y R A T E

SUPPLY & VACANCY

11K E Y  F A C T S - H 1  2 0 2 1

3.8%
vs 3.4% in Q1 2020
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F U T U R E  S U P P L Y

SUPPLY & VACANCY

12K E Y  F A C T S - H 1  2 0 2 1

51,225 sq.m

Of which 29%
with pre-commitment
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MAIN SPECULATIVE SCHEMES I N  H 2  2 0 2 1

13K E Y  F A C T S - H 1  2 0 2 1

BUZZ:  16 ,800  sq.m

FIDENTIA - LEUDELANGE

ORIGIN:  3 ,750  sq.m

NORDBRIDGE  - STRASSEN



MAIN SPECULATIVE SCHEMES I N  H 2  2 0 2 1

14K E Y  F A C T S - H 1  2 0 2 1

WELL 22:  5 ,000  sq.m

IKO - HOWALD

TRISIDE:  5 ,200  sq.m

FELTES - STRASSEN32% Pre-let



H E A D L I N E  P R I M E  R E N T S

RENTAL VALUES

15K E Y  F A C T S - H 1  2 0 2 1

€52sq.m/ month

OCCUPIER’S APPETITE FOR 

HIGH QUALITY SPACE 

COMBINED WITH LIMITED 

SUPPLY PUSH UP THE 

RENTAL VALUE IN THE PRIME 

SEGMENT 
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Prime rent Kirchberg Station Cloche d'Or Periphery



B Y  O F F I C E  D I S T R I C T S

RENTAL VALUES

K E Y  F A C T S - H 1  2 0 2 1 16

CBD

52 €/sq.m

Kirchberg

39€/sq.m

Station

37 €/sq.m

Route D’Arlon

30€/sq.m

Gasperich

35€/sq.m

Airport

26€/sq.m

Bertrange

24€/sq.m

Leudelange

25€/sq.m



I N V E S T M E N T  M A R K E T

R E M A I N I N G  V E RY S T R O N G
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Offices Retail Industrial Hotel Residential

INVESTMENT MARKET

K E Y  F A C T S - H 1  2 0 2 1 18

€ 0,738 billion 

E X P E C T E D T O  E N D  T H E  Y E A R A T  € 1,2 B I L L I O N

Excluding owner occupation transactions and land

€ 1,18 billion 

€ 1,857 billion 

€ 1,937 billion 



19K E Y  F A C T S - H 1  2 0 2 1

€ 150Million
Surfaces : 26,500 sq.m

Investor : Lone Star

Yield : 6.5%

NOTABLE TRANSACTIONS OF THE SEMESTER

H2O - HOWALD



20K E Y  F A C T S - H 1  2 0 2 1

€ 105Million
Surfaces : 11,700 sq.m

Investor : GENERALI 

Yield : 3.5%

NOTABLE TRANSACTIONS OF THE SEMESTER

MELIUS - GASPERICH



Y I E L D S

21

INVESTMENT MARKET

K E Y  F A C T S - H 1  2 0 2 1

3.50%
Prime office yield
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THANK YOU

www.realestate.bnpparibas.lu


