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Significant fall in take-up

• Take-up at the end of Q1 2021 in

Europe shrank 22% relative to 2020

Q1.

P R A G U E

PRAGUE

Source: BNP Paribas Real Estate.
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N U M B E R  O F  T R A N S A C T I O N S B Y  S I Z E

OFFICE TAKE-UP
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-21%
THE DECREASE IS MORE 

VISIBLE IN THE SMALL SIZED 

SEGMENT 
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SOCIÉTÉ GÉNÉRALE BANK & TRUST
ICÔNE | Esch-Belval

Surfaces : 17,303 sq.m

LARGEST DEALS OF THE QUARTER

PRE-LET
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LUXEMBOURG RED CROSS
RUE DES SCILLAS  | Howald

Surfaces : 13,400 sq.m

LARGEST DEALS OF THE QUARTER

PRE-LET



OFFICE TAKE-UP

8K E Y  F A C T S - Q 1  2 0 2 1

BY DISTRICT in sq.m BY SECTOR in sq.m



V A C A N C Y R A T E

SUPPLY & VACANCY

9K E Y  F A C T S - Q 1  2 0 2 1

4.1%
vs 3.5% in Q1 2020

ON UPWARD TREND BUT 

STILL CARACTHERISED BY A 

LACK OF PRIME SUPPLY0%

1%

2%

3%

4%

5%

6%

7%

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Vacancy rate Average rent



F U T U R E  S U P P L Y

SUPPLY & VACANCY

10K E Y  F A C T S - Q 1  2 0 2 1

60,467 sq.m

Of which 43%
with pre-commitment
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MAIN SPECULATIVE SCHEMES C O M I N G I N T O T H E  N E X T 9  M O N T H S

11K E Y  F A C T S - Q 1  2 0 2 1

BUZZCITY:  16 ,800  sq.m

ATENOR - LEUDELANGE

Rte d’Ar lon23:  4 ,500sq.m

NORTHBRIDGE  - STRASSEN



MAIN SPECULATIVE SCHEMES C O M I N G I N T O T H E  N E X T 9  M O N T H S

12K E Y  F A C T S - Q 1  2 0 2 1

WELL 22:  5 ,000  sq.m

IKO - HOWALD

TRISIDE:  5 ,200  sq.m

FELTES - STRASSEN32% Pre-let



H E A D L I N E  P R I M E  R E N T S

RENTAL VALUES

13K E Y  F A C T S - Q 1  2 0 2 1

€52sq.m/ month

OCCUPIER’S APPETITE FOR 

HIGH QUALITY SPACE 

COMBINED WITH LIMITED 

SUPPLY PUSH UP THE 

RENTAL VALUE IN THE PRIME 

SEGMENT 
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B Y  O F F I C E  D I S T R I C T S

RENTAL VALUES

K E Y  F A C T S - Q 1  2 0 2 1 14

CBD

52 €/sq.m

Kirchberg

39€/sq.m

Station

37 €/sq.m

Route D’Arlon

30€/sq.m

Gasperich

35€/sq.m

Airport

26€/sq.m

Bertrange

24€/sq.m

Leudelange

25€/sq.m



I N V E S T M E N T  M A R K E T

R E M A I N I N G  V E RY S T R O N G
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INVESTMENT MARKET

K E Y  F A C T S - Q 1  2 0 2 1 16

€ 0,3 billion 

S T R O N G  I N T E R E S T

Excluding owner occupation transactions and land

€ 1,18 billion 

€ 1,857 billion 

€ 1,937 billion 



INVESTMENT MARKET

K E Y  F A C T S - Q 1  2 0 2 1 17
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Q1 2021 vs Q1 2020
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18K E Y  F A C T S - Q 1  2 0 2 1

€ 70 Million
Surfaces : 10,500 sq.m

NOTABLE TRANSACTIONS OF THE QUARTER

ESPACE STRASSEN



19K E Y  F A C T S - Q 1  2 0 2 1

€ 70 Million
Surfaces : 12,100 sq.m

NOTABLE TRANSACTIONS OF THE QUARTER

CORA FOETZ



Y I E L D S
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INVESTMENT MARKET

K E Y  F A C T S - Q 1  2 0 2 1

3.70%
Prime office yield
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THANK YOU

www.realestate.bnpparibas.lu


