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OCCUPIER MARKET

DYNAMIC YEAR




OFFICE TAKE-UP

EUROPEAN SNAPSHOT
2021 Q1 vs 2020 Q1
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BUCHAREST

EUROPE - 2021 Q1

1.95M sgm

27 markets
- 22% vs 2020 Q1

Significant fall in take-up

Take-up at the end of Q1 2021 in
Europe shrank 22% relative to 2020

Q1.

KEY FACTS - Q1 2021



OFFICE TAKE-UP

STILL ON MINOR MODE

350.000 sg.m

300.000 sg.m

250.000 sg.m

200.000 sg.m

150.000 sg.m

100.000 sq.m 53,900sq.m

ATIMID
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OFFICE TAKE-UP

NUMBER OF TRANSACTIONS BY SIZE

> 10000 sq.m N 2

5001 - 10000 sg.m

— 21%

1001 - 2000 sqm NN

501 - 1000 sq.m RN 7 THE DECREASE IS MORE
VISIBLE IN THE SMALL SIZED
251-500sqm N 0 SEGMENT

0-250sqm N 20

0 5 10 15 20 25

m Q1 2021 Quarterly average
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LARGEST DEALS OF THE QU
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OFFICE TAKE-UP

BY DISTRICT insg.m BY SECTOR insg.m

Lux West
3%

Industr

Esch - Belval A Decentralised |Kirchberg Financial Services Non-Profit y
33% 3% 2% 42% 25% 2%
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SUPPLY & VACANCY

VACANCY RATE
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e=m\/gcancy rate = = Average rent
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-
1%

vs 3.5% in Q1 2020

ON UPWARD TREND BUT
STILL CARACTHERISED BY A
LACK OF PRIME SUPPLY

KEY FACTS - Q1 2021 9



SUPPLY & VACANCY

FUTURE SUPPLY 60’467 sg.m

300.000 sg.m
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MAIN SPECULATIVE SCHEMES COMING INTO THE NEXT 9 MONTHS

BUZZCITY: 16,800 sq.m Rte d’Arlon23: 4,500sq.m

§
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MAIN SPECULATIVE SCHEMES cowming iNTO THE NEXT 9 MONTHS
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RENTAL VALUES

HEADLINE PRIME RENTS

€ 60 sgq.m/month

€ 50 sgq.m/month
€ 40 sq.m/month J 39
o 37
— sg.m/ month

€ 30 sgq.m/month

€ 20 sq.m/month 21,5
OCCUPIER’S APPETITE FOR
€ 10 sgq.m/month HIGH QUALITY SPACE
COMBINED WITH LIMITED
Cosammonn SUPPLY PUSH UP THE
RENTAL VALUE IN THE PRIME
> o & & & & & & o o & & o o & o O° SEGMENT
e Prime rent Kirchberg e Station Cloche d'Or es==Periphery
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RENTAL VALUES

BY OFFICE DISTRICTS

Airport
26€/sq.m

Route D’Arlon

'\30€/sq.m

Bertrange

" \24€/sq.m
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INVESTMENT MARKET

REMAINING VERY STRONG




INVESTMENT MARKET

STRONG

2.500.000.000 €

2.000.000.000 €

1.500.000.000 €

1.000.000.000 €

500.000.000 €

INTEREST

2010

2011

2012

Excluding owner occupation transactions and land
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2013 2014 2015 2016 2017

m Offices ®Retail ®=Industrial = Hotel = Residential

Real Estate for a changing world

€ 1,937 bittion
— € 1,857 biliion

2018

2019

€ 1 ,1 8 billion

2020

€ 0,3 billion

2021

KEY FACTS - Q1 2021
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INVESTMENT MARKET

EUROPEAN COMPARAISON
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LUXEMBOURG
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44% 4
+12% 5]
75% &
2%
27%

B =€10bn B €1-3bn
€4-10bn B <€05-1bn
B €3-4bn < €0.5bn

(excludes residential investment)
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IRELAND

UNITED KINGDOM

BELGIUM

FRANCE
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FINLAND
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INVESTMENT MARKET

YIELDS
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www.realestate.bnpparibas.lu



