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_ OFFICE TAKE-UP
IMPROVEMENT DURING Q3 BUT STILL BELOW THE STANDARDS
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~ NUMBER OF TRANSACTIONS BY SIZE

9

80

6

o

9

o

4

o

[%]
o

no
o

j—
o

o

]|
44
‘ ‘ ‘ 35‘

010203 04 01 02 03 04 Q1 02 03 04 Q1 02 03 04 (1 02 03 04 01 Q2 Q3 04 O Q2 (3
2018 2019 2020 2021 2022 2023 2024

_ = BNP PARIBAS

v REAL ESTATE

STILL DRIVEN BY SMALL-SIZED TRANSACTIONS

M 2024
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_ OFFICE TAKE-UP
MAIN TRANSACTIONS RECORDED - 9M 2024

Date Tenant traTrlll sp:c[t]ifon Uﬂ"l([;:sms)ize Building Name Address
012024 Luxembourg State Letting 9910 Les Terres Rouges F Porte de France Esch - Belval
03 2024 f;i?nf;:ﬁ; I;a:;ll(clﬂternatinnal ikl Sale 9700 Stairs Boulevard FW. Raiffeisen Gasperich
032024 Mazars Letting 4987 Technopolis Rue Guillaume Kroll Gasperich
022024 Confidential Letting 3201 Albert Rue Albert Simon Sandweiler - Contern
022024 China Construction Bank (Europe) SA Letting 2939 Carrefour Boulevard Royal CBD
032024 Lux Development Pre-Let 2,2 Connex Plaza Avenue de la Gare Station
022024 Ministry of National Education Letting 2,580 Gravity Rue Emile Mark Southern Luxemburg
032024 Eri Bancaire Luxembourg S.A. Letting 2,253 Printzipal Rue Henri Schnadt Gasperich
012024 PwC Letting 2,054 The Emerald Boulevard FW. Raiffeisen Gasperich
02 2024 letfly Pre-Let 1901 Skypark Rue de Tréves Airport
? EEKLPI?SR.I!E%S Real Estate for a changing world MARKET PRESENTATION - 9M2024 6




_ SUPPLY & VACANCY
INCREASE LED BY SPECULATIVE DELIVERIES
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_ SUPPLY & VACANCY
MAIN DELIVERIES
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~ FUTURE SUPPLY
PIPELINE OF PROJECTS
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~ RENTAL VALUES
REMAIN UNCHANGED
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~ RENTAL VALUES

BY OFFICE DISTRICTS
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~ INVESTMENT MARKET
\WELL BELOW THE STANDARDS
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LARGEST DEALS |

ROYAL PAF

SUBFACE:0S00sgm |
INVESTOR : Spanish private investor
INVESTMENTVOLUME:€170M | | '
YIELD: 4,75% il




INVESTMENT MARKET
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SENSITIVITY MATRIX : PRIME YIELD

VS EXPECTATION OF OLO 10 YEARS & RENT INDEXATION
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This sensitivity analysis is modelled using the theoretical financial risk premium. The results may differ according to the economic environment and property fundamentals. For the prime assets, the market could tolerate
real estate rate elasticity vs. long rates significantly lower.

Source: BNP Paribas Real Estate.
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www.realestate.bnpparibas.lu

BNP Paribas Real Estate cannot be held responsible if, despite its best efforts, the information contained in the present report turns out to be inaccurate or incomplete. This report is released by BNP Paribas Real Estate APM
Luxembourg and the information in it is dedicated to the exclusive use of its clients. The report and the information contained in it may not be copied or reproduced without prior permission from BNP Paribas Real Estate APM
Luxembourg.

All rights reserved. This report is protected in its entirety by copyright.
No part of this publication may be reproduced, translated, transmitted, or stored in a retrieval system in any form or by any means, without the prior permission in writing of BNPPRE APM Luxembourg.
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